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Three-Month Comparison

The second quarter of 2010 showed increased contract signed prices month to month. with the exception of the fi ve/six bedroom category 
and the two bedroom category. April was the strongest month for contract prices for two bedrooms and May was the strongest month for 
fi ve/six bedrooms, where prices averaged at close to $9 million.

Unit absorption for the quarter peaked in May, but remained strong for the entire quarter, only varying slightly month to month 
characterizing a continued demand in the city for inventory as well as a willingness to buy and sell. As for absorption by neighborhood, 
Battery Park City, the Lower East Side, Chelsea and Clinton all had the strongest month in June, while the rest of the neighborhood 
categories were strongest in May.
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In Q2, April marked the shortest median number of days that units were on the market with an overall median of 77, however, each neighbor-
hood varied month to month. The only neighborhood that consistently had units on the market for over 100 days was Battery Park City. Four 
bedroom apartments in June were on the market signifi cantly longer than any other month or bedroom category, while the other bedroom 
categories remained somewhat fl at.
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Number of Units Contracted by Neighborhood
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Disclaimer: CORE Group Marketing LLC is a licensed real estate broker. All material presented herein is intended for information purposes only. While this information is believed to 
be correct it is represented subject to errors, omissions, changes, or withdrawal without notice.

CORE Real Time Report Second Quarter 2010 corenyc.com

OPPORTUNITY
EQUAL HOUSING

Q2 2010 Inventory

Neighborhood inventory has remained steady this quarter with no real fl uctuations. It is not back to the level of the mid-2000’s, but it has 
stayed fl at for the last several months indicating no real turn of this being a buyer’s or  seller’s market over  Q1 2010. New development 
availability has fl uctuated a bit over the course of the spring. We have seen a lot of buildings sell fi nal sponsor units, while several buildings 
have stalled as new inventory has come on to the market. In terms of new development contract signings, Q2 was mostly strong, tapering 
off a bit in May. There were several interesting strengths throughout June that have indicated several of the Midtown new developments have 
fared well toward the end of the quarter.
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